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For pack level battery costs, OEMs are converging around $100/kWh in
2025 and $80/kWh in 2030
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1) Unless specified, cell costs are derived by multiplying the pack costs by 75% 3) 50% cost reduction by 2030 for the “Entry” Segment ; 30% for “Volume” by 2030
2) Cell $/kWh provided in the literature 4) Based on Tesla’s Battery Day Announcement Sept 2020— 56% reduction before 2025
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